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(STRICTLY EMBARGOED FOR RELEASE AT 15.00 CENTRAL EUROPEAN TIME (14.00 GMT) ON THURSDAY 29 NOVEMBER 2007)
THE WORLD ECONOMIC FORUM ANNOUNCES 
TECHNOLOGY PIONEERS 2008: 
NEUROSYNAPTIC COMMUNICATIONS PRIVATE LIMITED 
Switzerland, 29 November 2007 – The World Economic Forum today announced 39 visionary companies selected as Technology Pioneers 2008. Neurosynaptic Communications Private Limited has been selected as one of these Technology Pioneers. The Technology Pioneers 2008 were nominated by the world’s leading technology experts, including venture capitalists, technology companies, academics and media. The final selection from 273 nominees was made by a panel of leading technology experts appointed by the World Economic Forum. Technology Pioneers 2008 are invited to participate in the World Economic Forum Annual Meeting 2008 that will be held in Davos, Switzerland, from 23-27 January and in the Annual Meeting of the New Champions that will be held in Tianjin, People’s Republic of China from 25-27 September 2008.

Information on the Technology Pioneer: One of this year's Technology Pioneers is Neurosynaptic Communications Private Limited, represented by its CEO Mr. Sameer Sawarkar. 
Rural healthcare scenario is a complex interplay of various parameters that include affordability of healthcare, role of public and private providers reach of quality medicine, non-availability of healthcare personnel, infrastructure, social security/insurance and viable, sustainable and scalable business models. Neurosynaptic focuses on developing technologies for remote diagnostics and healthcare delivery. The ReMeDi™ (Remote Medical Diagnostics) range of products and comprehensive telemedicine solution developed by Neurosynaptic in collaboration with the TeNeT group of the IIT Madras, allows transmission of various vital parameters about the patient to a doctor for preliminary diagnosis, either in real-time or in a store-and-forward mode. This allows telemedicine to bridge the healthcare divide for rural areas effectively and affordably.
To address the lack of availability of trained medical professionals in the villages, the solution has been developed such that it can be operated after a minimal amount of training. The solution provides complete Electronic Medical Records, images, various health parameters like ECG and heart sounds, as well as audio-video conferencing at very low bandwidth, thereby making it an excellent platform for rural and remote healthcare delivery in villages starved for infrastructure and medical expertise. In addition, Neurosynaptic has developed rural healthcare delivery technology1 through telemedicine and already provides telemedicine services in a few rural areas by forging partnerships with various entities required for delivery of healthcare (e.g. hospital, pharmaceutical and insurance) in a self-sustainable and scalable way.
Quote from Executive: We are very happy to have been identified as Technology Pioneer 2008 by the World Economic Forum. This is a very good recognition for the work we are doing in the healthcare domain, and the impact that it can have on the global scale. This is also an opportunity for us to present ourselves to the international community and share our experiences.

Technology here is used as defined by Prof Clayton Christiansen of Harvard Business School as a set of processes, which transforms labor, capital, materials and information into products and services of higher value.

Technology Pioneers are companies that have been identified as developing and applying highly transformational and innovative technologies in the areas of energy, biotechnology and health, and information technology. To be selected as a Technology Pioneer, a company must be involved in the development of life-changing technology innovation and have the potential for long-term impact on business and society. In addition, it must demonstrate visionary leadership, show all the signs of being a long-standing market leader – and its technology must be proven. Previous Technology Pioneers have included Business Objects, Cambridge Silicon Radio, Corel Corporation, Encore Software, Google, Mozilla Corporation and Napster.

The companies’ products and services include identity management on the Internet, understanding of individuals’ genetic information, robotic radiosurgery, pollution control materials, low-cost remote diagnosis solutions, virtual interface technologies, wiki-based projects and next-generation business intelligence solutions.

Twenty-three of the Technology Pioneers 2008 are US-based companies. Israel and the United Kingdom each boast three; Sweden and Switzerland two each; Canada, France, Germany, India, the Netherlands and Russia, one each. Technology Pioneers are nominated in three main categories: Energy/Environment, Biotechnology/Health and Information Technology.

The entire list of Technology Pioneers and interviews with the CEOs of the selected companies can be found here: http://www.weforum.org/techpioneers/2008.
“This year the World Economic Forum received a record number of applications from companies around the world to become a Technology Pioneer. From a highly competitive field, we are extremely pleased to have a community that is using innovation and technology to dramatically affect the way society and business operate and doing so in a markedly collaborative manner. We are excited to welcome the Technology Pioneers class of 2008 to the larger community of the World Economic Forum and we are looking forward to the fruits that their collaboration will bring,” said Peter Torreele, Managing Director of the World Economic Forum.

The selection criteria include:

1) Innovation. The company’s technology must be truly innovative. A new version or repackaging of an already well-accepted technological solution does not qualify as an innovation. The innovation should be recent – not more than two years old. The company should invest significantly in R&D. 

2) Potential Impact. The company’s technology must have the potential to have a substantial long-term impact on business and society in the future.

3) Growth and Sustainability. The company should have all the signs of being a long-term market leader and should have well-formulated plans for future development and growth.

4) Proof of Concept. The company must have a product on the market or have proven practical applications of the technology. Companies in “stealth” mode and companies with untested ideas or models will not qualify.

5) Leadership. The company must have visionary leadership that plays a critical role in driving the company towards reaching its goals.

6) Status. The company must not currently be a Member of the World Economic Forum. This criterion applies to the parent company – thus wholly-owned subsidiaries of large firms are not eligible.

Other Information: Together with the healthcare delivery technology, it is a unique solution that very effectively addresses the rural/remote healthcare need. Through these deployments, about 75% of the patients get treated in their respective villages, thereby significantly reducing the need to travel to towns for healthcare. A very significant impact has also been that patients approached for healthcare much earlier in the disease lifecycle.

Neurosynaptic has deployed its ReMeDi telemedicine solution at various locations in partnership with multiple organisations at different villages across India, enabling end to end health care delivery, and quality medical care for over 100,000 people.  These deployments follow varying business models and have been designed keeping the concept of self-sustainability in mind. 
Neurosynaptic has also developed a low-cost automatic weather monitoring station to enable weather data collection at the village level thereby allowing breakthrough solution in agricultural advisory, insurance, resource planning and allocation.
About the World Economic Forum

The World Economic Forum is an independent international organization committed to improving the state of the world by engaging leaders in partnerships to shape global, regional and industry agendas. 

Incorporated as a foundation in 1971, and based in Geneva, Switzerland, the World Economic Forum is impartial and not-for-profit; it is tied to no political, partisan or national interests. (www.weforum.org)

Notes to Editors:

· Go to http://www.weforum.org/techpioneers/2008 for the entire list of Technology Pioneers and interviews with the CEOs of the selected companies. For more specific information, please e-mail: tech.pioneers@weforum.org.

· Download print-quality high resolution photographs of the CEOs of the selected companies at: http://www.pbase.com/forumweb/techpioneers2008

· Nominate a company to be a Technology Pioneer 2009 at: www.weforum.org/pdf/techpioneers/nomination_form_2008.pdf . Deadline for submissions is May 2008.

